


Daniel R. Fischel, Chairman, President and Chief Executive Officer said: “We have recently
engaged an investment banker to help us evaluate various strategic alternatives, and we hope to
develop a number of potential options to increase our liquidity, thus creating potential avenues to
grow the Lexecon business.”

The Company had $32.2 million outstanding under its senior credit facility at the end of the first
quarter, up from $27.2 million at the end of the fourth quarter 2002. The increase in senior debt is
due to the amended senior credit facility and employment agreements with key service providers,
both entered into on December 31, 2002. The Company is scheduled to amortize approximately
$4.7 million of debt in 2003.

Recent client engagements for Lexecon include:

» Providing expert written and oral testimony on behalf of a large power supplier in the
Pacific Northwest that was instrumental in influencing the resolution of a highly valued
contract dispute resulting from the Enron bankruptcy;

* Providing expert analysis of damages for a major entertainment ticket distributor in an
antitrust case, which resulted in its successful defense against allegations of its ability to
monopolize the market for ticket distribution services through the use of long-term exclusive
contracts with venues;

» Assisting counsel in the development of Volumetrics Medical Imaging, Inc.’s damage claim
relating to a potential acquisition by ATL Ultrasound, Inc., a subsidiary of Royal Philips
Electronics N.V., in which the jury returned a verdict of $152.0 million in favor of
Volumetrics; and

* A continuing study of various economic and regulatory facets of California’s 2000 and 2001
energy crisis on behalf of major independent power producers.

CONFERENCE CALL

Nextera will host a conference call today, April 30, at 11:00 a.m. Eastern Time to discuss its first
quarter results. Analysts and investors can access the conference call by dialing 1-800-475-3716.
Individuals and media can also access the call through the Internet from the Nextera website at

Www.nextera.com.

For those unable to participate in the call, a rebroadcast will be made available from April 30, 2:00
p.m. Eastern Time through May 7, 5:00 p.m. Eastern Time. In order to listen to the rebroadcast,
dial 1-888-203-1112 and enter reservation number 633478 or go to www.nextera.com.

About Nextera Enterprises

Nextera Enterprises Inc., through its wholly owned subsidiary, Lexecon, provides a broad range of
economic analysis, litigation support, and regulatory and business consulting services. One of the
nation's leading economics consulting firms, Lexecon assists its corporate, law firm and government
clients reach decisions and defend positions with rigorous, objective and independent examinations
of complex business issues that often possess regulatory implications. Lexecon has offices in
Cambridge and Chicago. More information can be found at www.nextera.com and
www.lexecon.com.
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This press release contains forward-looking statements (as such term is defined in the Private Securities Litigation
Reform Act of 1995) relating to Nextera Enterprises that are based on the beliefs of Nextera's management. Any
statements contained in this press release that are not historical facts are forward-looking statements. Such statements
are based on many important factors that may be outside of Nextera's control, causing actual results to differ materially
from those suggested. Such factors include, but are not limited to Nextera's dependence on key personnel, attracting and
retaining qualified consultants, the need to obtain additional capital to extend employment and non-complete
agreements, high levels of debt, potential inability to comply with loan covenants, possible Nasdag Small Cap Market
delisting, availability of credit and capital resources, new business solicitation efforts, intense competition and effects of
economic uncertainty on client expenditures. Further information on these and other potential factors that could affect
Nextera's financial and operating results are included in Nextera's 10-K filed on March 31, 2003 with the Securities and
Exchange Commission.
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